FREQUENTLY ASKED QUESTIONS

1. What is the current status of City Credit Investment Bank Limited?

On 16 October 2023, the High Court of Sabah and Sarawak at the Federal Territory of Labuan (“the Court”)
ordered that Luke Anothony Furler (“Mr. Furler”), an independent insolvency practitioner with an address at
c/o Quantuma (Singapore) Pte Limited, as the Interim Liquidator of City Credit Investment Bank Limited (“the
Company”).

2. What is the role of Interim Liquidator and what are his duties and powers?

Mr Furler’s duties as Interim Liquidator is provided under the Order and which includes such powers and duties
as prescribed under the Malaysia Companies Act 2016 (“CA 2016”) and the Companies (Winding-Up) Rules
1972.

Mr Furler’s duties includes to safeguard and preserve the status quo of the Company and its assets.

Mr Furler will provide such periodic updates to all relevant parties as the interim liquidation progresses.

3. Will creditors get their money back and how much will creditors receive?

The Company is presently under interim liquidation. Mr Furler will undertake the determination of the list of
creditors and to adjudicate the sums claimed and will update the creditors on the progress of the Company's
asset recovery efforts in due course and the amount that will be paid upon ascertaining sufficient details.

4. Will the Interim Liguidator be processing redemption / trade requests?

Mr Furler will not be processing trade or redemption requests at the present time. Mr Furler is still in the process
of confirming the solvency position of the Company and will seek due approvals and clearances on such
requests.

5. When can creditors submit a claim to the Interim Liquidator?

Mr Furler will provide detailed information to creditors / policyholders when the submission of proof of debt
exercise commences.

6. How can 3" parties obtain further information from the Interim Liguidator?

Please continue to follow the website https://www.citycreditinvestmentbank.com/ for updates and
developments.

Should you require any further information or have any queries, please do not hesitate to contact the Interim
Liquidator and his team via email at ccibinfo@qgquantuma.com.
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